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Directors' Report

The Directors have pleasure to present the Un-audited Financial Statements of Pakistan International Container

Terminal Limited (PICT) (Company) forthe nine months period ended March 31,2012.

General Review

The company during nine months from July 2011 to March 2012 handled 479,653 TEUs (Twenty Foot
Equivalent Container Units) as compared to 506,711 TEUs handled during the corresponding period last year

showing a decrease of 5%.
Operating & Financial Results for the nine months period ended March 31,2012.

These are summarized below:

(Rupees in '000)

Profit before taxation 1,695,670
Less: Provision for taxation (593,484)
Profit after tax 1,102,186
Un-appropriated profit brought forward 3,409,418
Final dividend for the year ended June 30, 2011 — Ordinary Shares 40% (436,613)
Final dividend for the year ended June 30, 2011 — Preference Shares 10% (18,000)
Specie Dividend to ordinary share holders (545,764)
Interim dividend for the year ending June 30,2012 - Ordinary Shares 125% (1,364,414)
Un-appropriated profit carried forward 2,146,813
EPS-Basic Rs. 9.93

During the period ended March 31, 2012, the Company has achieved a turnover of Rs. 5,102.66 million as

compared to Rs. 4,480.66 million in corresponding period last year showing a growth of 13.88%.

Gross profit for the nine months period ended March 31, 2012 amount to Rs. 2,317.94 million as compared to

Rs.1,852.95 million in the same period last year showing an increase of 25.10%. Profit after tax amounted to

Rs.1,102.19 million as compared to Rs. 903.44 million in the corresponding period last year showing an

increase of 22.04%.

PICT's wholly owned subsidiary M/s Pakistan International Bulk Terminal Limited (PIBT) issued 12,076,576

ordinary shares of Rs 10/- each, increasing the total share capital of the company to 54,576,583 ordinary shares

of Rs. 10/- each .The Board of Directors of PICT in its meeting held on July 11, 2011 proposed to distribute

54,576,576 million ordinary shares of the company having face value of Rs 10/- each, to its shareholders as

'specie dividend' in the ratio of 1:2, i.e. one ordinary share of PIBT for every two ordinary shares held of the

existing issued, subscribed and paid up capital of PICT. The shareholders of the company approved the said

distribution at their Extra Ordinary General Meeting (EOGM) held on August 3, 2011 thereby resulting in ceasing

of the company's equity holding in PIBT. Hence, PIBT ceases to be a subsidiary of the company from the date of

approval by the shareholders of PICT.
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